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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
PLS: Fixed Rate Total Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA  %ARef Smm WAC WALA  %ARef Smm WAC WALA %ARef CPR

1 OCMT 1,871 3.28 30 61.1 3.4 2.1 | Smaller Servicers 32 4.19 108 381.3 133 2.9 | Smaller Servicers 33 4.19 105 58.4 7.0 4.5

2 Smaller Servicers 130 3.80 101 36.8 5.6 4.1 | Smaller Servicers 132 3.80 100 60.9 6.7 4.2 | Smaller Servicers 90  3.55 123 42.4 6.0 4.2

3 Smaller Servicers 93 4.12 105 334 3.2 2.4 | ABMT 345 3.98 103 233 5.4 4.4 | ABMT 355 3.97 100 33.2 6.6 5.0

4 ABMT 341 3.98 105 28.3 5.2 4.1 | Smaller Servicers 162  4.99 19 14.5 7.8 6.9 | Smaller Servicers 75 422 65 323 8.3 6.3

5 Smaller Servicers 50 4.21 109 22.6 4.8 3.9 | Smaller Servicers 231 5.31 22 13.0 9.2 8.2 | OCMT 1,915 3.28 26 15.4 4.3 3.7

6 Smaller Servicers 170 3.95 89 17.3 3.7 3.2 | MSRM 3,567 4.21 24 12.1 5.1 4.5 | Smaller Servicers 135 3.79 97 11.0 5.1 4.6

7 WFMBS 4,138 3.37 36 14.8 3.6 3.2 | BINOM 567 5.30 25 10.8 6.7 6.0 | Smaller Servicers 164 4.99 16 10.8 7.5 6.8

8 Smaller Servicers 229 5.31 23 135 11.6 103 | OCMT 1,882 3.28 29 9.6 2.8 2.6 | MSRM 3,067 3.79 24 10.7 4.9 4.5

9 Smaller Servicers 161 4.99 21 134 7.3 6.5 | MCMLT 284 6.64 16 7.9 13.5 12.6 | Smaller Servicers 163 4.83 71 €3 5.6 5.2
10 NYMT 255 5.02 21 12.9 5.8 5.2 | PRPM 779 5.61 18 7.6 7.5 7.0 | MCMLT 244 6.66 14 6.8 13.7 129
11 MCMLT 278 6.64 17 7.9 10.8  10.0 | Smaller Servicers 106 4.72 50 7.2 8.2 7.7 | Smaller Servicers 175 531 20 6.6 7.7 7.3
12 PRPM 771 5.60 20 7.4 9.3 8.7 | WFMBS 4,171 3.37 35 7.2 3.7 35 PRPM 796 5.62 15 5.6 6.6 6.2
13 ADMT 316 8.96 11 5.0 124 119 | UWM 2,916 3.35 26 6.6 3.1 29 | UWM 2,961 3.35 23 5.4 3.4 3.2
14 IMPRL 1,211 7.08 17 4.7 8.2 7.9 | Smaller Servicers 94 412 103 6.5 3.7 3.5 | HAWT 958 3.45 24 4.6 4.0 3.8
15 PMTLT 1,043 3.46 33 4.5 25 2.4 | HAWT 941 3.45 27 5.2 3.7 3.5 | OBX 5,500 3.71 26 4.1 3.9 3.8
16 OBX 5,727 3.83 29 4.3 3.6 3.4 | SEMT 8,593 3.73 45 4.7 4.5 4.3 | WFMBS 4,237 3.37 32 3.7 3.8 3.7
17 MELLO 3,081 3.28 29 3.8 2.2 2.1 | RATE 2,263 2.96 26 4.5 2.6 2.5 | Smaller Servicers 108 4.72 47 3.7 7.4 7.2
18 PSMC 1,618 3.37 42 3.2 3.1 3.0 | ADMT 323 8.97 9 4.2 15.8 15.2 BVINV 4,404 3.63 24 3.2 3.8 3.6
19 MSRM 4,062 4.58 23 2.9 4.7 4.6 | Smaller Servicers 50 4.21 108 33 3.2 3.1 | VERUS 1,106 7.42 11 3.1 9.7 9.4
20 BINOM 560 5.30 27 2.1 6.4 6.3 | OBX 5,616 3.75 29 23 3.6 3.5 | JPMMT 33,778 3.55 29 2.6 4.2 4.1
21 CMLTI 2,810 3.26 34 1.7 25 2.5 | JPMMT 34,431 3.64 31 2.2 3.9 3.8 | VISIO 362 7.07 13 2.0 8.3 8.1
22 RATE 2,191 2.96 27 1.5 2.5 2.4 | FSMT 7,565 3.42 33 2.0 34 3.3 | ADMT 247 8.99 7 1.8 140 137
23 FSMT 7,508 3.42 34 13 2.7 2.7 | CIM 2,732 4.09 35 0.5 4.6 4.5 | GCAT 1,331 4.27 19 13 4.0 3.9
24 JPMMT 34,841 3.69 32 11 35 3.4 | Smaller Servicers 173 3.95 87 0.2 5.0 4.9 | TRK 682 4.86 23 1.1 7.4 7.3
25 Smaller Servicers 159 4.83 76 0.0 4.9 4.9 | Smaller Servicers 160 4.83 74 -0.0 43 4.3 | FSMT 7,693 3.42 30 0.6 3.8 3.8
26 VERUS 1,379 7.67 13 -0.2 7.6 7.6 | NLT 473 5.04 29 -0.5 8.6 8.7 | CSMC 3,109 4.49 54 0.5 5.6 5.6
27 Smaller Servicers 98 6.46 53 -1.0 8.1 8.1 | VERUS 1,305 7.60 13 -0.6 9.2 9.3 | Smaller Servicers 96 4.11 100 0.3 4.8 4.8
28 SEMT 8,865 3.83 45 -1.1 4.2 4.2 | IMPRL 1,227 7.08 15 -0.8 8.6 8.7 | RCKT 5,490 3.17 22 -0.1 3.6 3.6
29 GCAT 1,487 4.55 22 =il,3 3.8 3.8 | VISIO 435 7.27 14 -0.8 7.3 7.4 | NLT 486 5.05 26 -0.4 73 7.3
30 HOF 233 5.40 20 -1.5 4.1 4.2 | GCAT 1,445 4.48 21 -1.0 3.8 3.9 | Smaller Servicers 104 6.46 49 -0.4 10.7 108
31 GSMBS 17,830 3.57 28 -1.6 3.1 3.2 | TRK 666 4.85 26 -1.3 7.4 7.5 | Smaller Servicers 177 3.95 84 -2.1 5.2 53
32 NLT 466 5.04 31 =il 4.8 4.8 | Smaller Servicers 100 6.45 52 -2.3 11.2 11.5 PRKCM 379 6.48 13 =2l 9.2 9.4
33 CHASE 1,245 4.80 68 -1.9 4.8 4.9 | RCKT 5,401 3.17 25 -3.2 2.7 2.8 | IMPRL 1,259 7.10 12 -2.2 83 8.4
34 CIm 2,707 4.08 36 -2.6 3.6 3.7 | CSMC 3,038 4.49 57 -3.2 5.2 5.4 | SEMT 8,409 3.63 43 -2.6 4.5 4.6
35 NRZT 979 3.50 29 -3.6 2.9 3.1 | CMLTI 2,828 3.26 33 -4.5 2.9 3.1 | CHASE 1,015 4.36 80 -2.9 6.0 6.1
36 csMC 3,006 4.50 59 -4.0 3.9 4.0 | NYMT 257 5.02 20 =5.3 4.5 4.8 | BINOM 578 5.31 22 -3.2 6.0 6.2
37 RCKT 5,367 3.17 27 -6.4 2.6 2.8 | PSMC 1,629 3.37 40 -6.0 31 3.3 | CMLTI 2,871 3.26 30 -4.0 34 3.5
38 UwM 2,896 3.35 28 =-7.7 2.2 24 | WIN 280 4.15 106 -6.1 5.6 6.0 | NRZT 1,002 3.50 24 -4.2 35 3.6
39 TRK 659 4.85 28 -8.5 5.9 6.4 | PRMI 403 2.64 35 -6.6 1.6 1.8 RATE 2,323 2.96 23 -4.3 2.7 2.8
40 MFRA 1,563 5.04 24 -8.8 4.4 4.9 | GSMBS 17,624 3.51 27 -6.9 3.2 3.4 | GSMBS 17,449 3.44 24 -5.4 3.6 3.8
41 BVINV 4,293 3.63 28 -12.2 2.4 2.8 | CHASE 1,124  4.60 73 -7.1 5.1 55 [ CIM 2,654 3.94 33 -5.7 4.0 4.3
42 WIN 277 4.15 108 -14.9 4.9 5.7 | BVINV 4,330 3.63 27 -7.6 3.1 3.3 | PFMT 2,018 2.87 29 -7.8 2.5 2.7

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
PLS: Fixed Rate Total Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA %ARef Smm WAC WALA %ARef Smm WAC WALA

43 HAWT 933 3.44 29 -18.1 2.2 2.7 PFMT 1,988 2.87 32 -8.7 2.1 23 PSMC 1,656 3.37 37 -8.8 3.7 4.0
44 VISIO 453 7.31 14 -21.1 4.8 6.1 HOF 235 5.41 18 -8.8 4.8 5.2 PMTLT 1,064 3.46 29 -9.8 2.8 3.1
45 PFMT 1,975 2.87 33 -23.5 1.5 2.0 PRKCM 416 6.66 15 -9.9 8.4 9.3 Smaller Servicers 51 4.21 105 -10.6 5.0 5.6
46 BARC 489 4.84 24 -24.6 3.4 4.5 NRZT 986 3.50 27 -10.9 2.8 3.2 MELLO 3,138 3.28 24 -11.3 2.7 3.0
47 PRKCM 410 6.65 16 -24.9 6.8 9.0 MELLO 3,099 3.28 28 -12.3 2.3 2.6 BARC 503 4.85 19 =il2.il 5.3 6.0
48 Smaller Servicers 104 4.72 52 -30.3 5.6 7.9 MFRA 1,537 4.97 23 -12.8 4.5 5.2 | WIN 286 4.15 103 -12.2 4.9 5.5
49 Smaller Servicers 24 4.02 129 -50.9 29 5.8 PMTLT 1,049 3.46 32 -21.0 2.2 2.8 MFRA 1,522 4.90 20 -13.7 4.4 5.1
50 PRMI 400 2.64 36 -60.1 0.3 0.6 BARC 494 4.84 22 -22.5 4.6 5.9 NYMT 261 5.03 16 -16.7 4.0 4.8
51 Smaller Servicers 31 4.19 110 -65.5 0.4 13 Smaller Servicers 88 3.55 126 -38.0 2.4 3.8 HOF 239 5.41 15 -16.7 4.3 5.1
52 Smaller Servicers 65 4.18 70 -83.4 0.3 2.0 | Smaller Servicers 71 4.21 68 -57.3 1.7 4.0 | PRMI 408 2.64 32 -17.0 2.2 2.6
53 Smaller Servicers 87 3.55 127 -97.7 0.1 2.7 | Smaller Servicers 24 4.03 127 -75.4 15 6.0 | Smaller Servicers 24 4.03 124 -85.3 1.0 6.3

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
PLS: Fixed Rate Prime Jumbo Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA  %ARef Smm WAC WALA  %ARef Smm WAC WALA  %ARef

1 PMTLT 56 3.80 128 82.6 7.9 4.4 | Smaller Servicers 32 4.19 108 381.3 13.3 2.9 | Smaller Servicers 33 4.19 105 58.4 7.0 4.5

2 OCMT 1,871 3.28 30 61.1 3.4 2.1 | Smaller Servicers 130 3.79 99 60.9 6.8 4.3 | Smaller Servicers 86 3.53 123 47.2 6.3 43

3 Smaller Servicers 129 3.79 101 36.8 5.6 4.1 | ABMT 345 3.98 103 233 5.4 4.4 | ABMT 355 3.97 100 33.2 6.6 5.0

4 Smaller Servicers 88 4.11 105 32.8 33 2.5 | Smaller Servicers 119 532 23 12.9 11.4  10.1 | Smaller Servicers 75 422 65 323 8.3 6.3

5 ABMT 341 3.98 105 28.3 5.2 4.1 MSRM 2,959 4.00 25 11.7 4.8 43 BVINV 10 4.43 59 28.6 8.6 6.8

6 Smaller Servicers 50 4.21 109 22.6 4.8 3.9 | oCMT 1,882 3.28 29 9.6 2.8 2.6 | UWM 283 2.98 28 17.4 35 3.0

7 Smaller Servicers 118 5.32 24 219 14.2 11.8 | WFMBS 3,005 3.24 38 9.2 3.6 3.3 | oCcMT 1,915 3.28 26 15.4 4.3 3.7

8 Smaller Servicers 170  3.95 89 17.3 3.7 3.2 | Smaller Servicers 89 411 103 8.7 3.8 3.5 | Smaller Servicers 90 5.32 21 13.2 9.1 8.1

] WFMBS 2,983 3.24 40 17.3 3.7 3.1 | MCMLT 137 6.75 16 8.2 10.4 9.7 | MSRM 2,598 3.64 25 11.8 4.7 43
10 HOF 42 5.11 20 6.5 0.7 0.7 | UWM 278 2.98 31 53 2.7 2.5 | Smaller Servicers 134 3.79 96 11.0 5.2 4.7
11 PSMC 1,618 3.37 42 3.2 3.1 3.0 | SEMT 8,179 3.67 44 4.8 4.4 4.2 PRPM 147 6.33 13 6.2 7.3 6.9
12 JPMMT 28,675 3.68 32 2.8 3.6 3.5 RATE 2,263 2.96 26 4.5 2.6 2.5 | WFMBS 3,052 3.24 35 5.3 3.7 3.5
13 RATE 2,191 2.96 27 1.5 25 2.4 | HAWT 204 3.13 28 3.6 4.6 4.4 | HAWT 208 3.14 25 4.6 4.5 4.3
14 PRPM 142 6.29 18 0.6 12.4  12.3 | Smaller Servicers 50 4.21 108 33 3.2 3.1 | MCMLT 117 6.76 14 3.8 12.2 11.7
15 MCMLT 134 6.74 17 -0.0 5.6 5.6 | JPMMT 28,263 3.62 31 2.6 3.9 3.8 | JPMMT 27,679 3.52 29 2.9 4.2 4.1
16 MSRM 3,283 431 24 -0.0 4.3 4.3 | PRPM 144 6.31 16 1.7 8.8 8.6 | HOF 43 5.12 15 0.9 3.9 3.9
17 BARC 99 5.03 25 -0.3 7.0 7.0 | HOF 43 5.11 18 0.7 5.1 5.1 | Smaller Servicers 90 4.11 100 0.6 5.1 5.0
18 SEMT 8,456 3.78 43 -0.8 4.0 4.1 IMPRL 561 7.20 15 0.6 7.5 7.5 FSMT 3,233 3.15 33 0.6 35 3.4
19 CHASE 1,238 4.80 68 -1.8 4.8 4.9 | Smaller Servicers 173 3.95 87 0.2 5.0 4.9 | RCKT 5,490 3.17 22 -0.1 3.6 3.6
20 GSMBS 13,732 3.55 28 -2.1 3.2 3.3 | ADMT 162 9.02 9 -1.2 15.8 16.0 | PFMT 1,442 2.81 30 -0.3 2.8 2.8
21 IMPRL 554 7.20 16 -3.0 4.8 5.0 | FSMT 3,181 3.15 36 -2.0 2.8 2.9 | CSMC 1,742 4.18 81 -0.9 5.8 5.9
22 ADMT 158 9.01 10 -3.4 11.0 114 | CM 1,421 3.11 37 -2.1 2.3 2.3 | ADMT 124 9.04 7 -11 14.4 14.5
23 FSMT 3,159 3.15 38 -4.6 2.1 2.2 | CSMC 1,698 4.17 84 -2.8 5.8 5.9 | Smaller Servicers 177 3.95 84 =21 5.2 53
24 csMC 1,678 4.17 86 -4.9 3.8 4.0 | RCKT 5,401 3.17 25 -3.2 2.7 2.8 | OBX 1,999 3.48 23 -2.3 3.7 3.8
25 RCKT 5,367 3.17 27 -6.4 2.6 2.8 | WIN 279 4.15 106 -4.0 5.6 5.9 PRKCM 205 6.50 13 =SO85 8.8 9.1
26 OBX 2,206 3.83 25 -8.6 3.7 4.1 | PFMT 1,419 2.81 33 -5.6 2.1 2.2 | SEMT 7,985 3.57 42 -2.8 4.4 4.5
27 uUwMm 276 2.98 32 -8.8 1.3 1.5 | PSMC 1,629 3.37 40 -6.0 3.1 3.3 | CHASE 1,008 4.36 79 -2.8 6.0 6.2
28 WIN 275 4.15 108 -14.9 4.9 5.7 | PRMI 403 2.64 35 -6.6 1.6 1.8 | IMPRL 575 7.22 12 -3.2 7.2 7.4
29 HAWT 202 3.13 29 -19.6 2.8 3.5 | CHASE 1,117 4.61 73 -7.1 5.2 5.5 | RATE 2,323 2.96 23 -4.3 2.7 2.8
30 PFMT 1,410 2.81 35 -20.6 1.6 2.0 | PMTLT 56 3.80 127 -7.4 4.2 4.5 | GSMBS 13,271 3.37 24 -5.2 3.6 3.8
31 CIM 1,412 311 39 -22.5 1.6 2.0 | GSMBS 13,499 3.47 27 -7.6 3.2 3.5 | BARC 101 5.04 20 -5.6 5.7 6.0
32 GCAT 43 6.67 11 -31.6 8.3 11.9 | BARC 99 5.03 23 =7/E) 5.1 5.5 | PSMC 1,656 3.37 37 -8.8 3.7 4.0
33 MELLO 885 2.94 35 -33.3 1.2 1.8 | OBX 2,069 3.62 25 -8.2 33 3.6 | Smaller Servicers 51 4.21 105 -10.6 5.0 5.6
34 CMLTI 1,271 3.01 36 -35.0 1.3 2.1 | PRKCM 227 6.66 14 -14.1 6.6 7.7 | WIN 285 4.15 103 -11.1 4.9 5.5
35 Smaller Servicers 24 4.01 129 -50.9 2.9 5.8 | GCAT 38 6.61 10 -22.8 10.2 13.0 | CIM 1,441 3.11 34 -12.6 2.6 2.9
36 PRKCM 224 6.65 16 -54.0 2.7 5.9 | CMLTI 1,278 3.01 34 -30.8 1.7 2.5 | PMTLT 57 3.80 123 -12.8 4.4 5.1
37 PRMI 400 2.64 36 -60.1 0.3 0.6 | Smaller Servicers 83 3.53 126 -33.6 2.5 3.7 | PRMI 408 2.64 32 -17.0 2.2 2.6
38 Smaller Servicers 31 4.19 110 -65.5 0.4 1.3 | MELLO 889 2.94 33 -43.7 13 2.3 | CMLTI 1,297 3.01 31 -17.3 2.6 3.2
39 Smaller Servicers 65 4.18 70 -83.4 0.3 2.0 | Smaller Servicers 71 421 68 -57.3 1.7 4.0 | GCAT 24 6.32 10 -22.9 8.0 103
40 BVINV 7 4.41 62 -86.7 0.2 1.8 | Smaller Servicers 24 4.02 127 -75.4 15 6.0 | MELLO 900 2.94 30 -29.9 2.0 2.9
41 Smaller Servicers 83 3.53 127 -97.3 0.1 2.4 | BVINV 9 4.42 61 -79.0 0.2 1.0 | Smaller Servicers 24 4.02 124 -85.3 1.0 6.3

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
PLS: Fixed Rate Investor Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
WAC WALA  %ARef Smm WAC WALA  %ARef Smm WAC WALA %ARef

1 Smaller Servicers 5 4.24 104 67.6 13 0.8 | SEMT 16 4.13 118 60.0 125 8.0 | SEMT 17 4.12 115 38.7 8.3 6.0

2 CMLTI 1,416 341 31 26.8 3.5 2.7 | Smaller Servicers 162 4.99 19 14.5 7.8 6.9 | Smaller Servicers 164 4.99 16 10.8 7.5 6.8

B8] WIN 1 4.80 106 22,5 0.0 0.0 | MSRM 607 5.23 19 135 6.5 5.7 | OBX 3,100 3.70 25 9.1 3.8 3.5

4 OBX 3,133 3.69 30 18.2 3.2 2.7 | Smaller Servicers 112 5.30 21 13.2 6.9 6.1 | MCMLT 126 6.57 14 9.1 15.1 13.9

5 MELLO 2,196 3.41 27 16.4 2.5 2.2 CMLTI 1,426 3.41 29 131 3.8 3.4 | CMLTI 1,447 3.41 26 7.0 4.0 3.7

6 Smaller Servicers 161 4.99 21 13.4 7.3 6.5 | BINOM 567 5.30 25 10.8 6.7 6.0 | MSRM 469 4.65 19 5.9 5.9 5.6

7 NYMT 255 5.02 21 12.8) 5.8 5.2 | OBX 3,155 3.69 28 10.5 35 3.2 | PRPM 649 5.46 16 5.5 6.4 6.1

8 ADMT 158 8.91 11 12.7 13.8 12.4 | ADMT 162 8.92 9 10.3 15.9 145 | ADMT 124 8.94 8 5.1 13.6 13.0

9 MSRM 779 5.68 17 12.7 6.2 5.5 | PRPM 635 5.45 19 9.4 7.2 6.6 | HAWT 751 3.53 24 4.5 3.8 3.6
10 MCMLT 144 6.55 18 10.8 15.3 13.9 | MCMLT 147 6.55 16 7.7 16.4 15.3 | UWM 2,678 3.39 23 4.2 34 3.2
11 PRPM 629 5.44 20 9.9 8.6 7.9 | Smaller Servicers 106 4.72 50 7.2 8.2 7.7 | Smaller Servicers 108 4.72 47 3.7 7.4 7.2
12 WFMBS 1,156 3.69 28 8.5 35 3.2 | UWM 2,638 3.39 26 6.7 3.1 2.9 | BVINV 4,394 3.63 23 3.1 3.7 3.6
13 IMPRL 657 6.98 17 7.7 11.0 10.3 | HAWT 737 3.53 27 5.8 3.5 3.3 | VERUS 1,106 7.42 11 3.1 9.7 9.4
14 CIM 1,295 5.15 33 5.2 5.8 55 | FSMT 4,384 3.62 30 4.4 3.8 3.7 | GCAT 1,307 4.23 20 2.6 3.9 3.8
15 FSMT 4,350 3.62 32 4.3 3.2 3.0 | WFMBS 1,166 3.69 27 2.9 4.1 3.9 | C¢sMC 1,367 4.89 21 2.4 5.4 5.2
16 BINOM 560 5.30 27 21 6.4 6.3 | CIM 1,311 5.15 32 1.5 7.0 6.9 | VISIO 362 7.07 13 2.0 8.3 8.1
17 GCAT 1,445 4.49 22 1.8 3.7 3.6 | GCAT 1,407 4.42 21 1.2 3.7 3.6 | JIPMMT 6,098 3.69 27 1.1 4.0 3.9
18 Smaller Servicers 111 5.30 22 1.1 8.8 8.7 | IPMMT 6,168 3.75 29 0.4 3.8 3.8 | TRK 682 4.86 23 11 7.4 73
19 GSMBS 4,098 3.66 28 0.5 2.9 2.8 | Smaller Servicers 0 6.75 142 -0.0 0.0 0.0 | FSMT 4,461 3.62 27 0.5 4.0 4.0
20 Smaller Servicers 0 6.75 144 -0.0 0.0 0.0 | NLT 473 5.04 29 -0.5 8.6 8.7 | WFMBS 1,185 3.69 24 0.1 4.2 4.2
21 VERUS 1,379 7.67 13 -0.2 7.6 7.6 | VERUS 1,305 7.60 13 -0.6 9.2 9.3 | Smaller Servicers 0 6.75 139 -0.0 0.0 0.0
22 Smaller Servicers 98 6.46 53 -1.0 8.1 8.1 | VISIO 435 7.27 14 -0.8 7.3 7.4 | NLT 486 5.05 26 -0.4 7.3 73
23 HOF 191 5.47 20 -1.7 4.8 4.9 | TRK 666 4.85 26 =il3} 7.4 7.5 | Smaller Servicers 104 6.46 49 -0.4 10.7 10.8
24 NLT 466 5.04 31 -1.9 4.8 4.8 | MELLO 2,210 341 25 -1.6 2.7 2.8 | IMPRL 685 7.00 12 -1.5 9.2 9.3
25 CSMC 1,328 491 25 -2.8 3.9 4.0 IMPRL 666 6.99 15 -1.7 9.5 9.7 | CIM 1,213 4.94 31 -1.6 5.7 5.8
26 NRZT 979 3.50 29 -3.6 2.9 3.1 | Smaller Servicers 100 6.45 52 -2.3 11.2 11.5 | PRKCM 174 6.46 13 -1.6 9.6 9.8
27 PMTLT 987 3.44 28 -4.0 2.2 2.3 | CSMC 1,340 4.90 24 =28 4.5 4.7 | Smaller Servicers 85 5.30 19 -2.4 6.2 6.4
28 JPMMT 6,166 3.76 31 =72 3.1 3.3 | GSMBS 4,126 3.66 26 -4.4 3.1 3.3 | BINOM 578 5.31 22 -3.2 6.0 6.2
29 UWM 2,621 3.39 27 =7t/ 2.3 2.5 | NYMT 257 5.02 20 =53 4.5 4.8 | NRZT 1,002 3.50 24 -4.2 35 3.6
30 TRK 659 4.85 28 -8.5 5.9 6.4 | PRKCM 188 6.66 15 -6.4 10.5 11.1 | MELLO 2,239 3.42 22 -4.3 2.9 3.0
31 MFRA 1,563 5.04 24 -8.8 4.4 49 BVINV 4,321 3.63 27 -7.6 3.1 33 GSMBS 4,178 3.65 23 -5.7 3.5 3.7
32 PRKCM 186 6.64 16 =E)l 11.5 12.6 HOF 192 5.47 18 -10.8 4.7 53 PMTLT 1,006 3.44 23 =45 2.7 3.0
33 BVINV 4,286 3.62 28 -12.1 2.4 2.8 | NRZT 986 3.50 27 -10.9 2.8 3.2 | MFRA 1,522 4.90 20 -13.7 4.4 5.1
34 HAWT 731 3.53 28 -17.4 2.1 2.5 | MFRA 1,537 4.97 23 -12.8 4.5 5.2 | BARC 401 4.80 19 -13.7 5.2 6.0
35 VISIO 453 7.31 14 -21.1 4.8 6.1 | PFMT 569 3.01 28 -15.5 2.2 2.6 | NYMT 261 5.03 16 -16.7 4.0 4.8
36 Smaller Servicers 104 4.72 52 -30.3 5.6 7.9 | PMTLT 993 3.44 26 -22.3 2.1 2.7 | Smaller Servicers 6 4.24 100 -19.0 13 1.6
37 PFMT 565 3.01 30 -30.6 14 2.0 | BARC 394 4.80 22 -26.0 4.4 5.9 | HOF 195 5.47 15 -19.5 4.4 5.4
38 BARC 391 4.79 23 -36.1 24 3.8 | Smaller Servicers 5 4.24 103 -45.6 13 2.4 | PFMT 576 3.01 25 -28.0 19 2.6
39 SEMT 16 4.14 120 -69.1 1.6 5.2 | CHASE 7 3.84 106 -53.4 0.3 0.6 | CHASE 7 3.84 103 -69.9 0.3 0.9
40 CHASE 7 3.84 107 -74.9 0.3 1.2 | Smaller Servicers 5 4.03 126 -99.4 0.0 4.7 | Smaller Servicers 5 4.03 123 -98.9 0.0 2.7
41 Smaller Servicers 5 4.03 127 -99.7 0.0 9.1 | Smaller Servicers 2 4.02 129 -100.0 0.0 0.1 | Smaller Servicers 2 4.02 126 -100.0 0.0 0.1
42 Smaller Servicers 2 4.02 131 -100.0 0.0 0.1 | WIN 1 4.80 104 -100.0 0.0 26.1 | WIN 1 4.80 101 -100.0 0.0 13.9

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
PLS: Fixed Rate Expanded Prime Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA %ARef Smm WAC WALA Smm WAC WALA %ARef

1 0OBX 388 4.89 56 4.0 5.7 55 SEMT 398 4.91 66 1.5 7.7 7.6 | Smaller Servicers 163 4.83 71 9.3 5.6 5.2

2 Smaller Servicers 159 4.83 76 0.0 4.9 4.9 | Smaller Servicers 160 4.83 74 -0.0 4.3 4.3 OBX 400 4.89 52 1.6 5.7 5.6

3 CMLTI 123 4.22 59 -1.5 3.6 3.7 | OBX 392 4.89 55 -0.0 5.5 5.5 SEMT 407 4.90 63 -2.0 7.1 7.2

4 SEMT 393 491 68 -2.7 7.2 7.4 | CMLTI 124 4.22 58 -6.9 4.9 5.2 CMLTI 126 4.22 55 -10.8 3.7 4.2

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy
Historical Prepayment Speed Ranking, PLS, by Shelf
Non-QM: Fixed Rate Total

February 2024 (January Performance)
February 28, 2024
Table of Contents

6M Historical Horizon 12M Historical Horizon

3M Historical Horizon

$Smm WAC WALA %ARef CPR $Smm WAC WALA %ARef CPR $Smm WAC WALA %ARef CPR
1 BHLD 40 6.01 55 37.7 7.2 53 BHLD 41 6.01 53 58.3 7.5 4.8 PRPM 76 7.28 14 38.8 4.6 33
2 PRPM 228 7.28 14 25.2 4.3 35 PRPM 152 7.28 14 38.8 4.6 33 BHLD 42 6.02 50 233 14.0 115
3 RMLT 161 6.05 52 17.3 5.9 5.1 RMLT 162 6.06 51 16.1 6.0 5.2 | VISIO 122 6.94 51 7.2 134 12.6
4 HOMES 631 7.47 15 16.4 5.5 4.7 HOMES 639 7.46 14 7.0 8.1 7.6 BRAVO 1,543 6.56 18 5.5 10.9 10.3
5 MCMLT 350 6.28 18 10.6 5.2 4.7 BRAVO 1,994 6.91 17 5.4 10.6 10.1 EFMT 2,213 5.35 20 33 7.3 7.1
6 VISIO 115 6.92 56 9.1 113 104 | coLT 4,839 5.64 22 3.6 7.6 7.3 coLr 4,594 5.43 20 3.1 7.5 7.3
7 CHNGE 1,781 7.14 16 7.8 121 113 MCMLT 353 6.28 17 35 5.5 53 HOMES 517 7.43 12 220 8.9 8.7
8 EFMT 2,142 5.33 25 5.7 53 5.0 | VISIO 117 6.93 54 2.9 13.0 12.6 MCMLT 328 6.28 14 2.9 5.4 5.2
9 GCAT 4,044 5.45 23 4.0 6.0 5.8 EFMT 2,161 5.34 23 2.5 6.2 6.0 | GCAT 3,918 5.30 20 2.3 6.7 6.5
10 AOMT 7,033 5.16 30 3.6 6.2 6.0 | ARRW 589 5.04 32 2.0 4.9 4.8 | CHNGE 1,572 6.88 13 0.7 10.4 10.4
11 IMPRL 2,179 5.18 24 3.0 7.2 7.0 NRZT 2,226 5.60 24 1.2 7.2 7.1 | ARRW 601 5.04 29 0.6 5.7 5.7
12 ARRW 583 5.04 33 19 3.7 3.7 | VERUS 9,097 6.00 23 11 8.1 8.0 RMLT 166 6.06 48 0.4 7.8 7.7
13 BRAVO 2,252 7.10 17 1.8 9.8 9.6 MFRA 2,247 5.69 24 0.7 8.7 8.6 | VERUS 8,461 5.76 22 0.3 8.1 8.1
14 SHMLT 241 5.04 26 1.4 3.2 3.1 | AOMT 6,965 5.16 28 0.7 7.0 6.9 NRZT 2,051 5.35 23 0.2 73 7.2
15 MFRA 2,314 5.78 25 0.7 7.8 7.7 DRMT 1,383 5.18 27 -0.0 7.8 7.8 | OBX 5,601 5.75 17 0.2 7.8 7.8
16 csMC 2,449 4.72 31 0.7 5.0 5.0 | CHNGE 1,771 7.12 14 -0.3 10.4 10.5 RUN 302 4.32 19 0.1 5.4 5.4
17 DRMT 1,365 5.18 28 0.7 7.1 7.0 | GCAT 3,959 5.37 22 -0.3 5.8 5.8 | AOMT 6,555 5.14 26 -0.4 7.4 7.5
18 NRZT 2,420 5.81 24 -0.3 7.0 7.0 | CSMC 2,475 4.73 29 -0.4 6.3 6.4 MFRA 2,054 5.51 23 -0.6 8.0 8.1
19 RUN 294 4.32 24 -0.7 4.4 4.4 | OBX 6,396 6.04 18 -1.0 8.5 8.6 | GSMBS 568 5.69 19 -0.6 5.8 5.8
20 VERUS 9,500 6.12 24 -0.7 7.2 7.3 | GSMBS 712 5.98 19 -1.8 5.9 6.0 DRMT 1,420 5.19 24 -0.7 8.4 8.4
21 GSMBS 705 5.97 21 -0.9 5.3 5.3 | STAR 2,718 4.76 28 =i 6.2 6.3 IMPRL 2,254 5.18 19 -2.1 7.0 7.1
22 OBX 6,881 6.20 18 =il 3 8.1 8.2 IMPRL 2,203 5.18 22 -4.6 6.9 7.2 PRKCM 621 5.66 17 -2.4 6.6 6.7
23 coLt 5,020 5.77 22 -1.5 6.6 6.7 | ADMT 665 8.57 5 -6.9 6.8 7.3 csMC 2,531 4.74 26 =25 6.6 6.9
24 ADMT 974 8.56 5 -6.1 6.9 7.3 PRKCM 716 6.06 17 -7.9 6.3 6.8 BARC 513 6.75 18 -5.5 8.6 9.1
25 BARC 833 7.15 17 -6.7 7.9 8.4 BARC 725 6.99 17 -8.9 8.4 9.2 | STAR 2,773 4.76 25 -6.1 5.9 6.3
26 PRKCM 822 6.37 17 -10.7 5.5 6.2 RUN 297 4.32 22 -9.4 5.5 6.1 | ADMT 333 8.57 5 -6.9 6.8 7.3
27 STAR 2,691 4.76 30 =15 5.0 5.6 | SHMLT 251 5.11 25 -13.6 3.6 4.1 | SHMLT 260 5.16 23 -7.0 6.0 6.5
28 HOF 70 6.30 48 -16.2 12.2 14.4 | CROSS 329 8.46 6 -15.0 9.7 113 HOF 72 6.31 43 -7.8 9.8 10.6
29 SGR 939 4.94 26 -17.1 4.4 5.2 | SGR 947 4.95 25 -15.4 5.1 6.0 | SGR 966 4.95 22 -9.9 5.6 6.2
30 CROSS 449 8.48 6 -19.1 8.9 10.9 HOF 70 6.30 46 -17.5 9.2 11.0 | CROSS 164 8.46 6 -15.0 9.7 113
31 CTDL 12 5.14 44 -46.9 1.2 23 CTDL 12 5.13 43 -67.2 11 3.2 CTDL 12 5.16 39 -37.1 3.9 6.2
Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column
Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
Non-QM: Fixed Rate Bank Statement Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA %ARef Smm WAC WALA %ARef Smm WAC WALA %ARef
1 BHLD 34 5.83 55 47.2 83 5.7 | BHLD 35 5.83 53 65.8 7.4 4.6 | PRPM 40 8.01 10 324 6.0 4.6
2 PRPM 119 8.01 11 33.2 7.5 5.7 | PRPM 80 8.01 10 324 6.0 4.6 | BHLD 36 5.83 50 29.5 10.9 8.5
3 HOMES 420 7.45 15 19.6 6.0 5.0 | RMLT 115 6.02 49 12.3 6.3 5.6 | EFMT 1,535 5.24 21 6.9 7.4 6.9
4 CHNGE 124 5.47 19 19.0 10.4 8.8 HOMES 426 7.46 14 9.3 9.5 8.7 coLT 3,074 5.45 21 6.1 7.5 7.1
5 EFMT 1,486 5.22 25 18.8 4.7 4.0 coLT 3,261 5.67 22 8.8 7.7 7.1 HOMES 346 7.44 12 43 10.4 10.0
6 MCMLT 217 6.31 18 8.3 6.1 5.7 | EFMT 1,498 5.23 24 7.9 5.8 5.4 | BRAVO 1,080 6.56 19 3.8 10.8 10.4
7 csMC 1,678 4.62 32 5.2 5.5 5.3 | ARRW 308 5.40 36 3.6 5.2 5.0 | MCMLT 203 6.32 14 35 5.1 4.9
8 ARRW 305 5.40 38 4.6 3.1 2.9 MFRA 1,456 5.69 25 2.4 89 8.7 | PRKCM 443 5.62 17 3.2 6.3 6.1
] AOMT 5,587 5.13 30 3.6 6.2 6.0 | BRAVO 1,409 6.91 18 1.9 10.7 10.5 | GCAT 3,250 5.32 20 2.6 6.7 6.5
10 RMLT 115 6.02 51 2.4 5.5 53 NRZT 1,844 5.52 25 15 7.4 7.3 | OBX 4,289 5.64 17 14 7.8 7.7
11 GCAT 3,365 5.48 23 1.8 5.7 5.6 | AOMT 5,546 5.13 29 0.3 7.0 6.9 NRZT 1,714 5.28 24 1.2 7.5 7.4
12 MFRA 1,501 5.78 26 0.6 8.5 8.4 OBX 4,844 5.92 18 0.2 8.7 8.7 | ARRW 315 5.40 33 1.2 5.9 5.9
13 NRZT 1,992 5.73 25 0.6 7.3 7.3 | VERUS 6,064 5.94 23 0.0 7.8 7.8 | VERUS 5,589 5.70 22 0.4 8.3 8.2
14 OBX 5,153 6.06 19 0.4 8.1 8.0 | MCMLT 219 6.31 17 -0.2 5.4 5.4 | MFRA 1,319 5.49 24 -0.4 8.0 8.0
15 BRAVO 1,588 7.10 18 0.2 10.3 10.2 DRMT 1,003 5.19 27 -0.6 83 8.4 | AOMT 5,263 5.11 27 -0.9 7.5 7.5
16 VERUS 6,351 6.07 24 -0.5 7.2 7.2 | GCAT 3,288 5.40 22 -0.7 5.7 5.8 | SHMLT 164 5.41 25 -1.7 7.9 8.1
17 coLT 3,409 5.83 22 -0.8 6.0 6.0 | CSMC 1,695 4.62 30 -11 6.0 6.1 | CSMC 1,733 4.63 27 -19 6.7 6.8
18 GSMBS 655 5.95 21 -1.3 4.7 4.7 | GSMBS 660 5.95 19 -2.6 5.7 5.8 | GSMBS 528 5.66 19 -2.1 5.6 5.7
19 IMPRL 1,510 5.16 24 -1.8 6.1 6.2 | CHNGE 125 5.47 18 -2.8 5.4 5.6 | DRMT 1,030 5.20 24 =24 8.6 8.9
20 DRMT 989 5.19 28 -2.8 7.2 7.4 | PRKCM 514 6.03 17 -3.7 5.7 5.9 RMLT 118 6.02 46 -3.7 7.4 7.7
21 SHMLT 147 5.26 28 -3.8 2.7 2.8 | STAR 1,740 4.69 29 -6.7 5.8 6.2 | CHNGE 126 5.47 15 -4.3 5.2 5.5
22 ADMT 735 8.52 5 -5.5 7.8 8.2 IMPRL 1,525 5.16 23 -7.6 6.2 6.7 | IMPRL 1,560 5.16 19 -4.5 6.6 6.9
23 BARC 570 7.30 18 -6.8 8.0 8.6 | ADMT 509 8.53 5 -8.8 7.0 7.7 | BARC 354 6.90 18 -6.7 89 9.5
pL STAR 1,725 4.69 30 -10.3 4.9 54 BARC 497 7.14 18 -10.5 8.9 9.9 ADMT 255 8.53 5 -8.8 7.0 7.7
25 SGR 627 493 27 =25 5.1 5.8 CROSS 228 8.35 6 -12.8 8.8 10.1 STAR 1,775 4.70 26 -11.4 5.6 6.3
26 PRKCM 595 6.35 16 -13.1 4.8 5.5 | SHMLT 156 5.35 28 -13.7 3.8 4.4 | CROSS 114 8.35 6 -12.8 8.8 10.1
27 CROSS 311 8.39 6 -18.7 9.0 109 | SGR 632 493 26 -15.7 4.8 5.7 | SGR 643 4.94 23 -18.5 4.7 5.8
28 RUN 184 4.43 24 -34.7 3.2 4.8 | RUN 184 4.43 23 -39.7 2.9 4.7 | RUN 186 4.44 20 -28.6 3.0 4.1
29 CTDL 11 5.16 44 -47.1 14 2.6 | CTDL 11 5.16 43 -67.4 1.2 3.6 | CTDL 11 5.19 39 -37.2 4.4 6.9
30 HOF 21 5.93 47 -94.0 0.8 11.9 HOF 21 5.93 45 -85.9 1.0 6.7 | HOF 21 5.93 42 -76.3 1.0 4.0

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
Non-QM: Fixed Rate DSCR/Asset Depletion Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA %ARef CPR Smm WAC WALA %ARef CPR Smm WAC WALA %ARef CPR
1 RUN 111 4.12 24 723 6.4 3.8 | PRPM 72 6.48 18 55.7 3.0 1.9 PRPM 36 6.48 18 55.7 3.0 1.9
2 RMLT 47 6.15 55 62.0 7.0 4.4 | RMLT 47 6.15 54 28.7 5.4 4.2 RUN 115 4.12 19 25.1 9.3 7.5
3 MCMLT 133 6.21 18 17.4 3.6 3.1 BHLD 6 7.12 52 25.0 7.8 6.3 | GSMBS 40 6.08 17 15.0 8.2 7.1
4 GCAT 679 5.29 25 13.2 7.4 6.6 | RUN 112 4.12 22 18.5 9.7 8.3 BHLD 6 7.05 49 13.2 30.1 27.1
5 DRMT 377 5.13 28 11.8 6.8 6.1 BRAVO 586 6.90 16 14.8 10.5 9.2 RMLT 48 6.15 50 10.0 8.7 7.9
6 IMPRL 669 5.23 23 10.5 9.8 8.9 MCMLT 134 6.22 17 9.7 5.7 5.2 BRAVO 463 6.57 16 9.7 11.0 10.1
7 HOF 49 6.46 48 9.1 16.7 15.4 | STAR 977 4.88 27 6.1 6.8 6.5 | VISIO 122 6.94 51 7.2 13.4 12.6
8 VISIO 115 6.92 56 9.1 11.3 10.4 | GSMBS 52 6.29 18 5.6 8.7 8.3 DRMT 390 5.15 24 4.7 7.7 7.4
] HOMES 212 7.50 15 8.4 4.4 4.0 | VERUS 3,034 6.10 23 3.0 8.6 8.4 | SGR 323 4.98 19 3.7 7.4 7.2
10 SHMLT 94 4.69 23 7.5 3.9 3.7 | VISIO 117 6.93 54 2.9 13.0 12.6 | STAR 998 4.88 24 3.5 6.4 6.2
11 CHNGE 1,656 7.27 15 7.1 12.2 115 AOMT 1,419 5.27 26 2.5 7.1 6.9 IMPRL 694 5.23 19 2.7 7.9 7.7
12 BRAVO 664 7.09 16 6.5 8.6 8.1 DRMT 381 5.13 27 2.0 6.6 6.4 MCMLT 125 6.22 14 2.0 5.9 5.8
13 AOMT 1,447 5.28 27 3.5 6.0 5.8 | GCAT 670 5.23 24 1.8 6.2 6.1 | ADMT 78 8.70 5 1.7 6.0 5.9
14 GSMBS 51 6.29 19 1.0 12.8 12.7 | ADMT 156 8.70 5 1.7 6.0 59 | AOMT 1,292 5.24 24 15 7.3 7.2
15 MFRA 813 5.77 23 0.9 6.4 6.4 | CSMC 780 4.96 27 1.0 7.1 7.0 | CHNGE 1,445 7.00 13 1.0 10.9 10.8
16 CTDL 1 4.93 44 -0.0 0.1 0.1 IMPRL 678 5.23 22 0.9 8.4 8.3 | GCAT 668 5.17 21 0.5 6.7 6.6
17 ARRW 278 4.64 28 -0.0 4.4 4.4 | ARRW 280 4.64 27 0.0 4.6 4.6 | HOF 51 6.46 44 0.5 13.3 13.2
18 VERUS 3,149 6.22 24 -1.1 73 7.3 CTDL 1 4.94 42 -0.0 0.1 0.1 VERUS 2,872 5.88 22 0.2 7.9 7.9
19 coLT 1,611 5.66 22 -2.6 8.0 8.2 | CHNGE 1,646 7.25 14 -0.2 10.8 10.8 | ARRW 286 4.65 24 0.0 5.4 5.4
20 NRZT 428 6.18 21 -5.4 5.5 5.8 | NRZT 382 5.97 21 -0.3 6.1 6.1 | CTDL 1 4.94 39 -0.0 0.1 0.1
21 OBX 1,728 6.61 16 -6.0 8.1 8.6 | HOMES 213 7.47 14 -0.7 5.2 53 MFRA 734 5.53 21 -0.9 8.1 8.1
22 PRKCM 227 6.40 17 -6.3 7.4 7.9 MFRA 791 5.68 22 =24 8.4 8.6 | HOMES 171 7.42 12 -1.9 5.8 5.9
23 BARC 263 6.81 17 -6.5 7.6 8.1 HOF 49 6.46 47 -2.7 12.5 12.8 | BARC 160 6.40 16 -2.2 7.9 8.1
pL ADMT 239 8.67 5 -9.0 4.2 4.6 BARC 229 6.64 17 -4.3 7.3 7.7 coLT 1,521 5.41 20 -25 7.4 7.6
25 EFMT 656 5.59 22 -10.2 6.6 7.3 OBX 1,552 6.43 16 -4.8 7.8 8.2 OBX 1,312 6.11 16 -3.6 7.8 8.0
26 csMcC 771 4.95 28 -11.4 3.9 4.4 | coLT 1,578 5.57 22 -6.3 7.3 7.8 | EFMT 677 5.60 18 -4.1 7.2 7.5
27 STAR 966 4.87 29 -13.5 5.1 5.9 EFMT 662 5.59 21 -6.4 6.9 7.3 NRZT 337 5.69 20 -5.3 6.1 6.5
28 CROSS 138 8.68 5 -19.9 8.9 11.0 | SHMLT 95 4.71 21 -13.4 33 3.8 | CSMC 798 4.98 24 -7.0 6.5 7.0
29 PRPM 108 6.48 18 -25.4 0.8 1.0 | PRKCM 202 6.12 17 -14.7 7.7 8.9 PRKCM 178 5.77 17 -12.8 7.2 8.2
30 SGR 312 4.98 24 -29.8 3.0 4.2 | SGR 315 4.98 22 -15.0 5.7 6.7 | CROSS 51 8.70 5 -18.6 11.6 14.1
31 BHLD 6 7.13 54 -97.2 0.1 2.5 CROSS 101 8.70 5 -18.6 11.6 14.1 SHMLT 96 4.72 18 -26.9 2.7 3.7

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy February 2024 (January Performance)

Historical Prepayment Speed Ranking, PLS, by Shelf February 28, 2024
Seasoned RPL: Fixed Rate Total Table of Contents
3M Historical Horizon 6M Historical Horizon 12M Historical Horizon
Smm WAC WALA  %ARef Smm WAC WALA  %ARef Smm WAC WALA  %ARef
1 JPSMT 5 5.88 199 343.5 26.4 6.6 | JPSMT 5 5.85 198 196.2 14.4 5.1 | GCAT 287 4.62 118 94.5 199 10.7
2 AGFMT 79 5.24 216 84.8 9.3 5.2 | GMACM 8 4.94 210 88.9 10.8 5.9 | GMACM 8 4.93 208 87.3 16.2 9.0
3 NRPL 48 4.69 124 62.2 5.8 3.6 | RBSHD 10 5.35 191 63.4 31.1 20.3 | JPSMT 5 5.86 195 58.5 9.7 6.2
4 JPMWM 118 3.54 85 49.0 10.5 7.2 | AGFMT 80 5.25 215 58.7 8.7 5.6 | AGFMT 82 5.26 212 54.0 9.6 6.3
5 BARC 249 4.50 192 38.1 13.8 10.2 | BARC 255 4.49 190 373 14.3 10.6 RBSHD 11 5.37 188 432 16.3 11.6
6 BAFC 4 5.52 239 28.6 19.8 15.7 | JPMWM 119 3.54 84 26.9 8.1 6.4 | BARC 266 4.48 187 32.7 146 11.2
7 NYMT 181 4.90 161 26.1 7.3 5.8 | GCAT 283 4.65 107 211 6.7 5.6 | NRPL 49 4.69 120 12.7 5.4 4.8
8 MSRM 72 4.94 190 16.7 4.8 4.1 | BAFC 4 5.53 238 18.7 14.7 12,5 | BAFC 4 5.57 235 12.4 179 161
9 GSMBS 1,060 4.45 139 15.0 5.5 4.8 | MSRM 72 4.94 188 12.0 4.9 4.4 | RPMLT 33 5.44 205 12.1 6.7 6.0
10 GCAT 324 4.66 97 9.0 6.7 6.2 | NYMT 184 4.90 160 9.3 6.6 6.1 | JPMWM 122 3.54 81 11.2 5.4 4.8
11 RCKT 767 10.15 5 6.6 16.3 15.4 | GSMBS 1,030 4.45 140 8.4 55 51 MSRM 73 4.94 185 11.1 5.2 4.7
12 GRADE 258 8.53 25 4.1 16.6 16.0 | RCKT 551 10.19 5 4.2 17.5 16.9 | GSMBS 949 4.46 142 4.1 5.7 5.5
13 PRPM 261 4.42 27 3.7 3.9 3.7 | TPMT 17,893 4.69 193 3.7 5.8 5.6 | RCKT 296 10.20 5 3.9 169 16.3
14 TPMT 17,888 4.74 193 2.6 5.2 5.1 | GRADE 262 8.54 23 2.5 16.6 16.2 | GRADE 228 8.26 23 2.6 159 155
15 TPHT 168 10.04 13 19 13.8 13.6 | PRPM 197 4.39 26 0.6 4.0 4.0 | TPMT 18,008 4.61 193 0.7 5.7 5.6
16 CMLTI 10,846 4.36 177 -13 4.5 4.5 | TPHT 172 10.04 12 0.4 13.5 13.5 | PRPM 110 4.38 26 0.5 4.1 4.1
17 CSMC 11,772 4.46 200 -4.6 4.4 4.6 | CMLTI 10,836 4.37 176 -1.8 4.9 5.0 | TPHT 163 10.04 9 0.2 147 146
18 BRAVO 1,149 5.44 140 -4.6 6.8 7.2 | BVIN 309 3.57 26 -2.7 3.1 3.2 | CMmLTI 10,732 4.38 175 -0.6 5.2 5.2
19 NRZT 5,212 5.01 218 -5.3 5.1 5.4 | CSMC 11,864 4.46 198 -39 5.0 5.2 | BVIN 314 3.57 23 -14 33 33
20 CIM 158 4.98 209 -10.0 3.2 3.6 | BRAVO 1,012 5.34 131 -4.8 6.6 6.9 | BRAVO 887 5.20 117 -3.6 7.2 7.5
21 BVIN 307 3.57 28 -10.0 23 2.5 | NRZT 5,280 5.02 216 -5.9 5.7 6.1 | NRZT 5,380 5.04 215 -4.1 6.0 6.2
22 MFRA 59 5.95 215 -10.2 4.8 5.4 | MCMLT 1,641 4.42 193 -8.6 5.2 5.6 | CSMC 12,058 4.46 195 -4.1 5.1 5.3
23 MCMLT 1,626 4.43 195 -10.4 4.3 4.8 | MFRA 59 5.96 214 -13.4 5.4 6.2 | MCMLT 1,673 4.40 190 -7.4 5.2 5.6
24 RPMLT 32 5.43 209 -13.6 3.4 39 | CIM 159 4.98 207 -14.1 3.0 3.5 | AJAXM 86 4.44 113 -8.6 4.5 4.9
25 AJAXM 84 4.44 117 -52.0 22 4.5 | NRPL 48 4.69 123 -18.9 33 4.1 NYMT 187 4.89 156 -8.6 5.4 5.9
26 GMACM 8 4.95 212 -89.5 0.5 4.9 | AJAXM 85 4.44 115 -20.8 3.7 4.7 | CIM 177 5.03 204 -18.5 4.4 5.4
27 RBSHD 9 5.30 193 -94.8 0.1 2.5 | RPMLT 32 5.43 208 -28.4 3.1 4.4 | MFRA 60 5.97 211 -25.5 5.0 6.7
28 SFPMT 24 3.43 92 -96.1 0.7 17.4 | SFPMT 24 3.43 91 -89.9 1.0 9.5 | SFPMT 25 3.42 88 -69.5 2.6 8.2

Highlighted row is the servicer closest to their comparison speed
Data is sorted on the contents of the highlighted column

Source: Corelogic, Santander US Capital Markets

; & Santander
www.santandercib.com/sancap Corporate & Investment Banking 110f14

PROPRIETARY AND CONFIDENTIAL ©2024 Santander US Capital Markets LLC., a member of FINRA and SIPC Santander U Copitl MarketsLLC


http://www.santandercib.com/sancap

Santander US Capital Markets, MBS Strategy
Historical Prepayment Speed Ranking, PLS, by Shelf

Shelf Descriptions

Shelf Shelf Description

ABMT Agate Bay Mortgage Trust PLS 2.0

ADMT A&D Mortgage Trust Non-QM, PLS 2.0

AGFMT American General Mortgage Loan Trust Seasoned RPL

AJAXM Ajax Mortgage Loan Trust Seasoned NPL, Seasoned RPL

AOMT Angel Oak Mortgage Trust Non-QM, Seasoned RPL

ARRW Arroyo Mortgage Trust Non-QM

BAFC Banc of America Funding Corp Non-QM, PLS 2.0, Seasoned RPL

BARC Barclays Mortgage Trust Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
BHLD Bunker Hill Loan Depository Trust Non-QM

BINOM BINOM Securitization Trust Non-QM, PLS 2.0, Seasoned RPL

BRAVO BRAVO Residential Funding Trust Non-QM, PLS 2.0, Seasoned RPL

BVIN

BVINV Oceanview Mortgage Loan Trust PLS 2.0

CHASE Chase Mortgage Trust PLS 2.0, Seasoned RPL

CHNGE CHNGE Mortgage Trust Non-QM

CIM CIM Trust PLS 2.0, Seasoned NPL, Seasoned RPL

CMLTI Citigroup Mortgage Loan Trust Non-QM, PLS 2.0, Seasoned RPL

coLr coLt Non-QM, PLS 2.0, Seasoned RPL

CROSS Cross Mortgage Trust Non-QM

CcSMC CSMC Trust Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
CTDL CTDL Non-QM

DRMT Deephaven Residential Mortgage Trust Non-QM

EFMT Ellington Financial Mortgage Trust Non-QM

FSMT Flagstar Mortgage Trust PLS 2.0

GCAT GCAT Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
GMACM GMACM Mortgage Loan Trust Seasoned RPL

GRADE Saluda Grade Alternative Mortgage Trust 2nds, PLS 2.0, Seasoned RPL

GSMBS GS Mortgage-Backed Securities Trust Non-QM, PLS 2.0, Seasoned RPL

HAWT Hundred Acre Wood Trust PLS 2.0

HOF Homeward Opportunities Fund Trust Non-QM, PLS 2.0, Seasoned RPL

HOMES HOMES Non-QM

IMPRL Imperial Fund Non-QM, PLS 2.0

JPMMT JP Morgan Mortgage Trust PLS 2.0, Seasoned RPL

JPMWM JP Morgan Wealth Management Seasoned RPL

JPSMT JP Morgan Seasoned Mortgage Trust PLS 2.0, Seasoned RPL

MCMLT Mill City Mortgage Loan Trust Non-QM, PLS 2.0, Seasoned RPL

MELLO Mello Mortgage Capital Acceptance PLS 2.0

MFRA MFRA Trust Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
MSRM Morgan Stanley Residential Mortgage Loan Trust PLS 2.0, Seasoned RPL

NLT NMLT PLS 2.0, Seasoned RPL

Source: Intex, Santander US Capital Markets
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Santander US Capital Markets, MBS Strategy
Historical Prepayment Speed Ranking, PLS, by Shelf

Shelf Descriptions

Shelf Shelf Description

NRPL NRPL Trust Seasoned NPL, Seasoned RPL
NRZT New Residential Mortgage Loan Trust Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
NYMT New York Mortgage Trust PLS 2.0, Seasoned NPL, Seasoned RPL
OBX Onslow Bay Mortgage Loan Trust Non-QM, PLS 2.0, Seasoned RPL
OCMT Oceanview Mortgage Trust PLS 2.0

PFMT Provident Funding Mortgage Trust PLS 2.0

PMTLT PMT Loan Trust PLS 2.0

PRKCM PRKCM (Park Capital Management) Non-QM, PLS 2.0

PRMI PRMI Securitization Trust PLS 2.0, Seasoned RPL

PRPM PRPM Non-QM, PLS 2.0, Seasoned NPL, Seasoned RPL
PSMC PSMC PLS 2.0

RATE RATE Mortgage PLS 2.0

RBSHD RBSHD Trust Seasoned NPL

RCKT RCKT Mortgage Trust 2nds, PLS 2.0

RMLT

RPMLT RPMLT Trust Seasoned RPL

RUN RUN (Long Run) Non-QM

SEMT Sequoia Mortgage Trust PLS 2.0

SFPMT SoFi Mortgage Trust Seasoned RPL

SGR SGR Mortgage Trust Non-QM, PLS 2.0

SHMLT Spruce Hill Mortgage Loan Trust Non-QM

STAR Starwood Mortgage Residential Trust Non-QM, PLS 2.0

Smaller Ser- Shellpoint Asset Funding Trust PLS 2.0

vicers

TPHT Towd Point HE Trust Seasoned RPL

TPMT

TRK Toorak PLS 2.0, Seasoned RPL

UWwMm UWM Mortgage Trust (United Wholesale Mortgage) PLS 2.0

VERUS Verus Securitization Trust Non-QM, PLS 2.0, Seasoned NPL
VISIO Visio Non-QM, PLS 2.0

WEMBS Wells Fargo Mortgage Backed Securities Trust PLS 2.0

WIN WinWater Mortgage Loan Trust PLS 2.0

Source: Intex, Santander US Capital Markets

February 2024 (January Performance)
February 28, 2024
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